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RE-DESIGNATION OF DIRECTOR,
CHANGE IN COMPOSITION OF THE REMUNERATION COMMITTEE

AND
CHANGE OF CHIEF FINANCIAL OFFICER

The Board hereby announces that with effect from 8 September 2021,

(a) Mr. Hu Bin has been re-designated from an executive Director to a non-executive Director,
and ceased to act as a member of the Remuneration Committee and the executive president
of the Company;

(b) Mr. Xiang Qunxiong, a non-executive Director has been appointed as a member of the
Remuneration Committee;

(c) Ms. Huang Min has resigned as the chief financial officer of the Company; and

(d) Mr. Tian Maoming has been appointed as the chief financial officer of the Company;

RE-DESIGNATION OF DIRECTOR

The board (the “Board”) of directors (the “Director(s)”) of China Electronics Optics Valley Union
Holding Company Limited (the “Company”) hereby announces that, with effect from 8 September
2021, Mr. Hu Bin (“Mr. Hu”) has been re-designated from an executive Director to a non-executive
Director (the “Re-designation”), and ceased to act as a member of the remuneration committee of the
Company (the “Remuneration Committee”) and the executive president of the Company due to
work reallocation. Mr. Hu has confirmed that he has no disagreement with the Board and there is no
matter relating to his resignation as a member of the Remuneration Committee that needs to be
brought to the attention of the Shareholders.
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The biographical details of Mr. Hu are as follows:

Mr. Hu Bin (胡斌), aged 53, joined the Group in 1997 and was appointed as a Director on 6 March
2014. He has been a vice general manager of Optics Valley Union Holding Limited Company* (光谷
聯合控股有限公司) (an indirect subsidiary of the Company) since 1997 and a director of Wuhan
Optics Valley Union Group Company Limited* (武漢光谷聯合集團有限公司) (an indirect subsidiary
of the Company) since July 2005 (including serving as a vice chairman since May 2011). Mr. Hu has
over 20 years of experience in business management. Mr. Hu graduated from Hubei University of
Economics (湖北經濟學院) (formerly known as Hubei Planning and Management Cadres College (湖
北省計劃管理幹部學院)) in the bachelor’s program of national economic management in July 2000
and from South-Central University for Nationalities (中南民族大學) in the master’s program of
China’s ethnic economy in June 2003. He obtained the qualification as a senior economist in real
estate. Mr. Hu was awarded One of the China Real Estate Top 100* (中國房地產百傑) in 2006 and
Medal of May Day Honorable Workers in Wuhan* (武漢五一勞動獎章) in April 2012.

Mr. Hu has entered into a new letter of appointment with the Company in relation to his appointment
as a non-executive Director for a term of three years commencing from 8 September 2021. Mr. Hu
will not receive emoluments in his capacity as a non-executive Director and will receive basic salary
of approximately RMB1,877,000 per annum in aggregate (excluding discretionary bonus) mainly
through his capacities in carrying out other operational duties within the Group, and his emolument is
determined with reference to his experience, responsibilities and obligations.

As at the date of this announcement, Mr. Hu is the beneficial owner of 70,320,000 shares of the
Company.

Save as disclosed in this announcement, as at the date of this announcement, Mr. Hu:

(i) does not hold any position with the Company or any of its subsidiaries;

(ii) has not held any other directorship in any listed public companies, whether in Hong Kong or
overseas, in the last three years;

(iii) does not have any other relationship with any director, senior management or substantial or
controlling shareholder of the Company; and

(iv) does not hold any other interests in the shares of the Company within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Save as disclosed in this announcement, there are no other matters relating to the Re-designation of
Mr. Hu that need to be brought to the attention of the Shareholders, and there is no other information
which is required to be disclosed pursuant to Rule 13.51(2)(h) to Rule 13.51(2)(v) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”).
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CHANGE IN COMPOSITION OF THE REMUNERATION COMMITTEE

Following the Re-designation of Mr. Hu, he also ceased to be a member of the Remuneration
Committee with effect from 8 September 2021.

Mr. Xiang Qunxiong (“Mr. Xiang”), a non-executive Director, has been appointed as a member of
the Remuneration Committee with effect from 8 September 2021. Mr. Xiang will continue to serve as
a member of the audit committee of the Company.

The biographical details of Mr. Xiang are as follows:

Mr. Xiang Qunxiong (向群雄), aged 57, is currently the chairman of the board and the Secretary of
the Party Committee of China Electronics Shenzhen Company Limited* (深圳中電投資股份有限公
司, “Shenzhen CEC”) (an indirect subsidiary of China Electronics Corporation Limited* (中國電子
信息產業集團有限公司), the ultimate controlling shareholder of the Company). Mr. Xiang
previously held various positions in Shenzhen CEC including the legal consultant, the deputy
director-in-charge of the legal affairs department, the head of the general manager’s office, the head
of legal affairs department, a director, a supervisor and the vice general manager. Mr. Xiang also held
various positions in China Electronics International Information Service Co., Ltd.* (中國中電國際信
息服務有限公司), including the director of the office of directors and supervisors, the secretary to the
board of directors and the principal legal consultant.

Mr. Xiang was admitted to practise law in the People’s Republic of China (the “PRC”) and is a
registered corporate lawyer. Mr. Xiang was granted the second class legal consultant title for state-
owned companies of the PRC in January 2015 and was appointed as an arbitrator of Shenzhen Court
of International Arbitration (also known as the “Shenzhen Arbitration Commission” and the “South
China International Economic and Trade Arbitration Commission”) in November 2018. Mr. Xiang
graduated from Zhongnan University of Economics and Law (formerly known as Zhongnan Institute
of Politics and Law) in January 1993 and held a master’s degree in law.

Save as disclosed in this announcement, as at the date of this announcement, Mr. Xiang:

(i) does not hold any position with the Company or any of its subsidiaries;

(ii) has not held any other directorship in any listed public companies, whether in Hong Kong or
overseas, in the last three years;

(iii) does not have any other relationship with any director, senior management or substantial or
controlling shareholder of the Company; and

(iv) does not hold any interests in the shares of the Company within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).
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Mr. Xiang has entered into a letter of appointment with the Company for a term of three years
commencing from 26 November 2020. He does not receive any emolument from the Company as a
non-executive Director.

Save as disclosed in this announcement, there are no other matters relating to the appointment of Mr.
Xiang as a member of the Remuneration Committee that need to be brought to the attention of the
Shareholders, and there is no other information which is required to be disclosed pursuant to Rule
13.51(2)(h) to Rule 13.51(2)(v) of the Listing Rules.

CHANGE OF THE CHIEF FINANCIAL OFFICER OF THE COMPANY

The Board further announces that Ms. Huang Min (“Ms. Huang”) has tendered her resignation as the
chief financial officer of the Company with effect from 8 September 2021 due to work reallocation.
Ms. Huang has confirmed that she has no disagreement with the Board and there is no matter relating
to her resignation that needs to be brought to the attention of the Shareholders.

The Board is also pleased to announce that, with effect from 8 September 2021, Mr. Tian Maoming
(“Mr. Tian”) has been appointed as the chief financial officer of the Company.

The biographical details of Mr. Tian are as follows:

Mr. Tian Maoming (田茂明), aged 39, obtained a master’s degree in business administration from the
Peking University HSBC Business School and completed his tertiary education in accountancy in
Shandong Province Institute of Trade Unions’ Administration Cadres* (山東省工會管理幹部學院)
(now known as Shandong Management University* (山東管理學院)).

Mr. Tian has over 15 years of experience in accounting and financial management. Mr. Tian has
served as the chief accountant of Zhuhai Southern Software Park Development Co., Ltd* (珠海南方
軟件園發展有限公司) since July 2019 and as the general manager of Guangdong CE Yike Electronic
Appliance Co., Ltd.* (廣東中電億科電子器材有限公司) since September 2020. Apart from the two
group members of CEC aforementioned, Mr. Tian served in a number of positions in other group
members of CEC. From November 2004 to July 2019, he served as the supervising accountant of
Shandong branch office of CEAC International Limited* (中國電子器材總公司), the senior manager
of CEAC International Limited, the financial manager of CEAC North China Company* (中國電子器
材華北公司) and the finance director and the assistant to general manager of Shenzhen CE Star
Electronics Technology Co., Ltd* (深圳市中電華星電子技術有限公司). Mr. Tian is a Certified
Management Accountant and holds a senior accountant (高級會計師) qualification. He is qualified as
a securities practitioner and as a fund practitioner.
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The Company would like to express its sincere gratitude to Ms. Huang for her contribution to the
Company during her tenure of office, and welcome Mr. Tian in joining the Company.

By Order of the Board
China Electronics Optics Valley Union Holding Company Limited

Liu Guilin
Chairman

Wuhan, Hubei, the People’s Republic of China

8 September 2021

As at the date of this announcement, the directors of the Company are Mr. Liu Guilin, Mr. Xiang
Qunxiong, Mr. Zhang Jie, Ms. Sun Ying and Mr. Hu Bin as non-executive Directors; Mr. Qi Min, Mr.
Qiu Hongsheng and Ms. Chan Ching Har Eliza as independent non-executive Directors; Mr. Huang
Liping as executive Director.

* for identification purposes only
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